FBAR Annual Filing Requirements

In April 2003, the Financial Crimes Enforcement Network delegated
authority under the TD F 90-22.1 form (i.e., FBAR form) to the Internal
Revenue Service (see IR 2003-48 (4/10/03); 31 CFR 8103.5(6)(b)(8)). The
IRS enforces all penalties associated with the FBAR with the same power it
enforces tax reporting and payment compliance. The IRS has been given
the authority to enforce the filing rules and audit the reports as appropriate.

The FBAR filing is due by June 30" of the year following the year of
the report with no provisions for extensions. The due date means the date
it must be received by the US Treasury. Mailing it on the date it is due will
result in a late filing. The FBAR form, filed separately from the income tax,
must be mailed to US Department of Treasury, PO Box 32621, Detroit,
Michigan 48232-0621.

If there is an emergency, the form can be hand-delivered to a local
IRS office for forwarding to the Treasury Department in Detroit.

An amended FBAR may be filed by completing a revised FBAR with
the correct information writing the words “Amended” at the top of the
revised FBAR and stapling it to a copy of the original FBAR. For
Taxpayers amending a late-filed FBAR, they should include a statement
explaining their reasons for a late filing (i.e., request a reasonable cause
exception from penalty).
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